May 20, 2022

Student Loan Cancellation —

Effectiveness of
Counterarguments




Key Takeaways

» Support for President Biden cancelling student loan debt is modestly strong, with

the strongest support coming from Democrats, Gen Z and Millennials and the
strongest opposition coming from the Silent Generation and Republicans.

» Despite the support, a large majority of voters find arguments against cancelling

student loan debt to be convincing.

* The most convincing arguments center around causing inflation and coI.IeFe
tuition to increase further, and it being unfair to those who paid off their loans.

* However, even after reading these arguments, a narrow majority of voters still
support cancelling debt.

* Support among those who initially supported cancelling student loans dropped
the most among Independent Women and Moderates while dropping the least
among Gen Z and Hispanics.

* Those who oppose cancelling student debt can effectively neutralize the issue
with the right arguments, though not so much that support for cancellation can
be made into a major liability.
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President Biden is reportedly considering cancelling $321
billion dollars in federal student loan debt, up to $10,000
per borrower. Would you support or oppose it?

Strongly ~ Somewhat Strongly Net

Support Support Oppose Support

Overall 16 (+5)
Democrats +63 (+47)
Independents +7 (-3)
Republicans -26 (-30)
Swing +11 (+1)
Ind Wom +26 (+11)
Moderates +24 (+10)
Gen Z +44 (+23)
Millenial +52 (+38)
Gen X +21 (+12)

Baby Boomers Y] 21 -14 (-20)
Silent... IS Y" YT 58 (-53)

Support for President Biden
cancelling student loan debt
is modestly strong.

The major dividing lines in support are among party and age.

Overall, 58 percent of likely voters support President Biden cancelling
student, debt ,while 42 percent oppose. 33 percent strongly support
while 28 percent strongly oppose.

There are significant partisan differences in support.

82 percent of Democrats support President Biden cancelling student
debt, with 54% strongly supporting. Meanwhile, only 37 percent of
Republicans support cancelling student debt with 47 percent strongly

opposing.

The most supportive age group of cancelling student debt is millennials,
with 76% supporting (49% strongly) and only 24% opposing, followed
closely by Gen Z (72-28).

The Silent Generation is the most opposed subgroup, with just 21%
supporting and 79% opposing (60% strongly).



The most convincing arguments against cancelling student
loan debt center around its unfairness and that it will cause
inflation and college tuition to increase even more.

The argument playing up the relatively privileged nature of those with student debt was not as effective overall but performed best with
Democrats. Independent women, meanwhile, found the argument about cancelling student debt making the underlying problems worse
most convincing.

How convincing are each of the following arguments AGAINST cancelling student loan debt?
Total Convincing
Very Convincing Not Convincing All Dem Ind Rep Sw Ind Mod
It would be unfair to the tens of millions of Americans who Wom
paid back their loans and would then have to pay back other 77 68 76 87 78 7% 75

people’s loans with their tax dollars. (46) (31) (46) (62) (45 (38) (41)

It will add hundreds of billions of dollars to the national debt,

23.1
which will make inflation worse. [P} 76 68 72 8 76 72 71
(45) (31) (40) (62) (43) (35 (37)

23.4 77 72 75 83 78 75
’ (42) (34) (39) (52) (40) (36)
Student debt is disproportionately held by higher income

families. College graduates already earn 75% more over their 4.9 28 1 79 70 72 72 66 71
lifetime than those with just a high school diploma. Relief . . (35 (28) (38) (32) (25) (30)

should be going to those who need it most.

It does nothing to solve the underlying problem of high
college tuition; in fact, it would make the problem worse by
encouraging colleges to raise their tuitions even higher &
cause students to take out even bigger loans.
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Overall support for student debt cancellation drops modestly after
hearing arguments against but the net change in the difference
between strong support and strong opposition is significant.

After hearing arguments against, more strongly oppose cancelling student debt than strongly support. The most significant drops in strong
and overall support occurred among Independent Women and Moderates.

President Biden is reportedly considering cancelling $321 billion dollars in federal student loan debt, up to

$10,000 per borrower. Would you support or oppose it?

BEFORE
Strongly  Somewhat Strongly Net
Support Support Oppose Support
Overall +16 (+5)
Democrats +63 (+47)
Independents +7 (-3)
Republicans -26 (-30)
Swing +11 (+1)
Ind Wom Kl 32 +26 (+11)
Moderates [ 32 +24 (+10)

Overall
Democrats
Independents
Republicans
Swing

Ind Women

Moderates

AFTER

Strongly Somewhat Strongly Net
Support Support Oppose Change
-12.(-9)
El 911
15 (-10)
12 18 -15 (-11)
-15 (-11)
21 32

23 31
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-
Conclusion

* Those who oppose cancelling student debt can effectively neutralize the
issue with the right arguments, though not so much that support for
cancellation can be made into a major liability.

* Potential Language:

The high cost of college is a major problem and so | understand why some
people would support cancelling student debt, but I’'m not ready to support
it at this time. First, its not fair to the people who did pay off their debt to
have to pay for other people’s debt with their tax dollars. Second, it will add
hundreds of billions of dollars to the national debt and make inflation
worse. Third, it doesn’t solve the underlying problem of high tuition - and
could actually make it worse by encouraging colleges to raise their tuitions
even more and students to take out bigger loans.
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About The American Majority Project

The American Majority Project is committed to helping a wide range of Americans — Republicans,
Democrats, and Independents — find common ground to solve the extraordinary challenges threatening
American prosperity, safety and freedom.

The American Majority Project will identify issues and language that unify 70 - 80 percent of the
American people. As issues are identified and language is developed, the American Majority Project will
produce materials to educate and train activists, candidates, and campaign staff to win elections and
govern successfully.

About The Study

Analysis based on poll of 2000 likely voters conducted by McLaughlin & Associates on behalf of The
American Majority Project from May 9 - 12, 2022.

For Press Inquiries contact:
Joe DeSantis
jdesantis@gingrich360.com

To learn more about
The American Majority Project:
www.americanmajorityproject.com
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